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DISCLAIMER

The information contained in this presentation has not been independently verified. Rex International Holding Limited (the “Company”) and its representatives assume no
responsibility or Tiability whatsoever (in negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein
nor for any Toss howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with
this presentation. It is not the intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material
information concerning the Company, or the Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at
the date of this presentation and are subject to change without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or reproduction of
this presentation in whole or in part is unauthorised. Failure to comply with this directive may resultin a violation of the Securities Act or the applicable laws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any securities, nor
should it or any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. This document may not be
used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written consent of the Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial performance. These
views are based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks and
these may change over time and in many cases are outside the control of the Company and its directors. You are cautioned not to place undue reliance on these forward Tooking
statements, which are based on the current view of the management of the Company on future events. No assurance can be given that future events will occur, that projections
will be achieved, or that the Company's assumptions are correct. The Company does not assume any responsibility to amend, modify or revise any forward-looking statements, on
the basis of any subsequent developments, information or events, or otherwise. These statements can be recognized by the use of words such as "expects," "plans," "will,"
"estimates," "projects," or words of similar meaning. Such forward-looking statements are not guarantees of future performance and actual results may differ from those forecast
and projected or in the forward-looking statements as a result of various factors and assumptions. There is no assurance that Rex Virtual Drilling will consistently deliver accurate
analyses and results, as it is dependent on many external factors such as data quality. A potential investor should read the Offer Document and Annual Reports first for details of
forecasts and projections and consider the assumptions used and make their own assessments of the future performance of the Company before deciding to purchase the
Company’s shares.
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BACKDROP: CHALLENGING MACRO ENVIRONMENT
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At IPO: US$104
At 2014 1ow: US$28
At April 2019: US$71
Brent oil price continues to fluctuate
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According to Bloomberg

Catalist Index down 76% from IPO to now
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FY2018: FOCUSED STRATEGY AMID MARKET CHALLENGES

®» Focused on bringing its discovery assets in Oman and &
Norway closer to production (Hh

®» Norway: Successful horizontal test production well
drilled at the Rolvsnes discovery

®» Oman: Making efforts to achieve production at the GA
South#1 discovery

®» RexVirtual Drilling: Continued marketing efforts to offer
technology as a service to companies outside the Group

The successful well in Rolvsnes, PL338C was drilled using the
Bredford Dolphin
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FIRST PROFIT SINCE IPO

Active cost management since start of oil routin 2014
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NORWAY DIVESTMENT: FIRST MONETISATION OF ASSETS

The divestment, announced in January 2019, is a prime example of the fruition of the Group’s intrinsic
business model to unlock value

De-risk
prospect

Recycle
capital
in new
asset

Take part
in

drilling

Sell oil-

in-the-
ground
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FY2019 FOCUS: ACHIEVING FIRST OIL IN OMAN

In Oman, exploration expenditure will only be recovered through reduction of tax upon production

v Reprocessed seismic data = Engaged independent financial adviser for
v/ Re-analysed with RVD version 4 non-dilutive financing options
v Feasibility study = Target to achieve first oil in end 2019

v Finalised mapping of prospects
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DIVERSIFICATION OF BUSINESS

-

The Group believes that
oil will continue to be a
demanded commodity for
a long time to come

General trend to move from
fossil fuel towards
sustainable energy

Proposed Diversification
into:

= Sustainable energy

= Sustainable solutions for
materials

= Development, ownership
or acquisition of related
technology
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PROPOSED NEW BUSINESSES

SHIFT TOWARDS SUSTAINABLE ENERGY

Examples of sustainable energy sources: - o
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PROPOSED NEW BUSINESSES

ILLUSTRATIVE EXAMPLES OF SUSTAINABLE SOLUTIONS FOR MATERIALS

Sweden practises a The deposit system i.e. where people get their money back for empty cans and

circular economy or bottles have been in place since1984 for aluminium cans, and since 1994 for

cradle-to-cradle Rlebklel e

approach, that

involves using

products that can be

reused completely
Items are recycled in of bottles and cans of all packaging was

99% the deposit system was recycled in 2017 - recycled in 2017
each year 90% is the government

of all household waste target

in Sweden is recycled

in different ways

o

50%

Is burnt to produce

energy Sources: https://sweden.se/nature/the-swedish-recycling-revolution/

Swedish Waste Management Association, Swedish EPA
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2019 BUSINESS FOCUS

Diversification
into New
Businesses

capital
management

Achieve first
oilin Oman
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FINANCIAL STANDING

ZERO $
DEBT

= The Group has no long-term As at 31 December 2018, the Incoming funds expected from:
debt ]G.rou.g TEE LJJES$34.’I 2 .m.ﬂh'on 1?} * Divestment of Norway assets -
iquid assets comprising cash, o
= Norway subsidiary’s . : PSS 90% of USs43m +USszZm
: . ey cash equivalents and quoted
revolving credit facility s ' t t = Tax rebates for exploration
backed by the 78% tax INVESTMENLS P

activities in Norway

rebates for exploration undertaken in 2018

activities
= Alternative financing

arrangements for Oman
project
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CONTACT

Ms. Mok Lai Siong

Group General Manager, IR & Communications
T: +65 6908 4858

M: +65 8518 8945

Email: ir@rexih.com

Rex International Holding Ltd
1 George Street #14-01
Singapore 049145
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