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DISCLAIMER

The information contained in this presentation has not been independently verified. Rex International Holding Limited (the “Company”) and its representatives assume no responsibility or
Tiability whatsoever (in negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss
howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation. It is
not the intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material information concerning the
Company, or the Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at the date of this presentation and are
subject to change without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or reproduction of this
presentation in whole or in part is unauthorised. Failure to comply with this directive may result in a violation of the Securities Act or the applicable laws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any securities, nor should
it or any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. This document may not be used or relied
upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written consent of the Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial performance. These views
are based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks and these may
change over time and in many cases are cutside the control of the Company and its directors. You are cautioned not to place undue reliance on these forward looking statements, which
are based on the current view of the management of the Company on future events. No assurance can be given that future events will occur, that projections will be achieved, or that the
Company's assumptions are correct. The Company does not assume any responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent
developments, information or events, or octherwise. These statements can be recognized by the use of words such as "expects,” "plans,” "will," "estimates," "projects," or words of similar
meaning. Such forward-looking statements are not guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking
statements as a result of various factors and assumptions. There is no assurance that Rex Virtual Drilling will consistently deliver accurate analyses and results, as it is dependent on
many external factors such as data quality. A potential investor should read the Offer Document and Annual Reports first for details of forecasts and projections and consider the
assumptions used and make their own assessments of the future performance of the Company before deciding to purchase the Company’s shares.
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FY2020: LEVELLING UP ON VARIOUS FRONTS

®» 1stoilin Oman, stepping up from Oil Exploration to Production
®» Ownership in 3 discoveries in Norway, up from 2
» Award of new licences in Norway

®» 3 producing wells and upgraded infrastructure in Yumna Field,
Oman

2

®» Substantial revenue generation
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OMAN
FY2020: STEP-BY-STEP VALUE CREATION

v First oil
v Field Development Plan approved
v Declaration of Commerciality
& =y v Produced more than 2.1 million barrels of oilin FY2020

v/ Drilled 2 more production wells

REX

change the game



OMAN
FY2021: RECURRING PRODUCTION REVENUE AND FURTHER EXPLORATION

= Upgrade of production facilities to more than double
liquid handling rate to 30,000 bpd completed in March
2021

= Production from all 3 Yumna production wells tested at
about 20,000 bpd for a week in March 2021, now
optimised for maximum recovery

Results of exploration drilling campaign to be analysed
and next steps prepared
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NORWAY

FY2020: STEP-BY-STEP VALUE CREATION

2020 Awarded
Participatedin interests in 4
drilting of Ticences in
sl 2020 APA round
which yielded
the Apollonia

Awarded _ gas discovery
interestsin 1 Farmed in

licence in 2019 t94

Awards in licences

Predefined

Areas (APA)

round
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NORWAY
DISCOVERY ASSETS WITH VALUE CREATION POTENTIAL

Rex International Investments: 90% interest in Lime Petroleum AS (“LPA”), which is eligible for attractive tax incentives of
78% exploration cash refunds

PL338C ROLVSNES PL838/B SHREK

PL263D/E/F SIERRA
(FORMERLY APOLLONIA)

PL1125 FALK/LINERLE

2019: 30% interest in

2021: Awarded licence

= 2019: Discovery made

Ticence + related (30% interest) = 2020: Gas discovery with the Falk/Linerle
assets sold for US$45 made (20% interest) discoveries (50%
million. = To be assessed as a interest)

possible tie-back to a Licence

nearby facility lT swap Possible commercial

field development

PL433 FOGELBERG

» 2021: Discovery with
estimated 49 mmboe

gas/condensate (13.3%
interest)

= 2025: Potential

57 production start-up REX
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NORWAY
TO CONTINUE WITH STRATEGY

Proven intrinsic business model to unlock value OR
participate in drilling projects and progress discoveries closer to production

1. De-risk
prospect

5. Recycle 2. Take
capital in partin
new asset drilling

4, Sell oil-
in-the-
ground/

progress to

production
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FY2020: TOWARDS FINANCIAL INDEPENDENCE FOR SUBSIDIARIES




FINANCIAL POSITION

$

Group: No Tong-term debt

Norway: Revolving credit
facility is backed by the
/8% tax rebates for
exploration activities

Group: US$46.30 million in
liquid assets (comprising
cash, cash equivalents and
guoted investments) as at
31 December 2020

Incoming funds expected from:

» Norway: Tax rebates for

exploration activities in 2020

= (Oman: Oil sales from the 3

Yumna wells

» Oman: Cost recovery of
exploration expenditure

through tax reduction for oil

production
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QUESTIONS & ANSWERS




CONTACT

Ms. Mok Lai Siong
T: +65 65572477
Email: ir@rexih.com

Rex International Holding Ltd
1 George Street #14-01
Singapore 049145
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