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DISCLAIMER

The information contained in this presentation has not been independently verified. Rex International Holding Limited (the “Company”) and its representatives assume no responsibility or
Tiability whatsoever (in negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever
arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation. It is not the
intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material information concerning the Company, or the
Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change
without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or reproduction of this
presentation in whole or in part is unauthorised. Failure to comply with this directive may result in a violation of the Securities and Futures Act or the applicable Taws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any securities, nor should it or
any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. This document may not be used or relied upon by any
other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written consent ofthe Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial performance. These views are
based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks and these may change over
time and in many cases are outside the control of the Company and its directors. You are cautioned not to place undue reliance on these forward looking statements, which are based on the
current view of the management of the Company on future events. No assurance can be given that future events will occur, that projections will be achieved, or that the Company's
assumptions are correct. The Company does not assume any responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments,
""plans, projects,” or words of similar meaning. Such
forward-looking statements are not guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking statements as a result of
various factors and assumptions. There is no assurance that Rex Virtual Drilling will consistently deliver accurate analyses and results, as it is dependent on many external factors such as
data quality. A potential investor should read the Offer Document and Annual Reports first for details of forecasts and projections and consider the assumptions used and make their own
assessments of the future performance of the Company before deciding to purchase the Company’s shares.

information or events, or otherwise. These statements can be recognised by the use of words such as "expects, will,” "estimates,



GROUP HIGHLIGHTS

FINANCIALS
_____ Ussmillion | Fv2023 | Fr2022 | Change(%)

Revenue 207.02 170.26 +21.6
(Loss)/Profit after tax (69.36) 0.35 NM
Adjusted EBITDA 93.821 61.652 +52.2
Loss per share (US cents/SG cents)? (4.91)/(6.59) (0.08)/(0.11) NM
Cash Position as at 31 December? 114.04 138.80 (17.8)
Notes:

1 Adjusted EBITDA = Earnings - depletion of 0il & gas properties — depreciation - amortisation of intangibles - taxes - interest expense and income - impairment 1oss on exploration & evaluation assets - impairment loss on oil & gas properties -

impairment loss on goodwill
Adjusted EBITDA = Earnings - depletion of o0il & gas properties — depreciation - amortisation of intangibles - taxes - interest expense and income - impairment loss on exploration & evaluation assets
3 Based on loss attributable to owners of the Company
Exchange rate FY2023: USD1 = SGD1.3430; and FY2022: USD1 = SGD1.3783
4 Cash, cash equivalents and quoted investments
NM - Not meaningful

No long-term debt in Rex International Holding and in Masirah 01l Ltd.

Amortisation of bond in Norway started in July 2023. As at end-2023, outstanding amount was approximately US$101 million.

Amortisation in 2024 will total about NOK 375 million (approximately US$36.1 million).

Full year consolidation of revenue and operating expenses of Yme Field, Norway




FY2023

MILESTONES

* Lime Petroleum AS (“LPA”) is pre-qualified as an operator on the Norwegian
Continental Shelf

* Full-year consolidation of revenue and operating expenses of Yme Field

* Net production from the Brage and Yme Fields crossed the milestone of 10,000
boepd for the first time in November 2023 and continued for 3 consecutive months
into January 2024

* New discovery in Brage Field to add 0.4 to 1 mmbbl of oil reserves net to LPA

* Two tap issues raised a total of NOK300 million, bringing the total amount of its
bond to NOK 1,250 million (approximately US$120.2 million).

« LPAfarmsinto 17 per cent in the Brasse Field, with about 4 mmboe of contingent
resources net to LPA

P‘nofo: Yme - Inspirer
0 MAN & BEN I N Credit Bitmap - Repsol Norway AS

 Oman: Completion of 4Q 2022 drilling campaign consisting of workover of Yumna-
3 and drilling of the Yumna-4 well.

« West Africa: Akrake Petroleum Benin AS, an indirect wholly-owned subsidiary of CORPORATE ACTIONS

Rex’s 70 per cent joint venture company Porto Novo Resources Ltd, is awarded
operatorship and 76 per cent* working interest in Block 1, Séme Field in Benin, * Rex’s Proposed Capital Reduction was effected.

West Africa. « Board renewal: Appointed two new directors to the Board.

*Subject to the Benin government’s entitlements under the PSC
mmbbl: millions of barrels
mmboe: millions of barrels of o0il equivalent



SHORT- TO MID-TERM CATALYSTS FOR HIGHER PRODUCTION & RESERVES

BRAGE

New discovery adding 0.4 to 1 mmbbl of oil

reserves net to LPA.

Further drilling and production and

optimisation will continue.

mmbbl: millions of barrels

NORWAY

31/4 Brage Platform

BRASSE

* LPA will work closely with the operator and * Plan for Development and Operation (PDO)
partners to evaluate the field performance, expected to be submitted in April 2024.
which may lead to identification of additional » Tentative production start-up in early 2027.

drilling targets, cost reduction opportunities

and further production efficiency initiatives.



SHORT-TERM CATALYSTS FOR HIGHER PRODUCTION & RESERVES

OMAN & BENIN, WEST AFRICA
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YUMNA

* 1Q FY2024: Drilling of new well (Yumna-5) and
workover on Yumna-2 and Yumna-3 (ongoing;
update on progress at AGM).

* Robust steel pipeline to be installed connecting
the Mobile Production Unit (MOPU) and a
Floating Storage Unit (FSO).
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* Operatorship of the discovered Seme Field in
Block 1.

* Rex’s tried and tested low-cost production
system comprising a jack-up Mobile Production
Unit (MOPU) and a Floating Storage Unit (FSO) will
be applied to the redevelopment of Seme Field.

* Plans to commission a reserves report and file a
Field Development Plan in 2024 to restart

production.



QUESTIONS &
ANSWERS




CONTACT

INVESTORS & MEDIA COMPANY ADDRESS

Investor Relations & Communications Rex International Holding Ltd
Department 1 George Street #14-01
Email: ir@rexih.com Singapore 049145
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